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Our next meeting is Thursday, October, 20, 2022, early arrivals at 6:00 
Coin collecting is a form of delving into the past #2 


Club Meeting Calendar for 2022 


Jan. 20 May 19 Sep. 15 
Feb. 17 June 16 Oct. 20 
Mar. 17 July 21 Nov. 17 
Apr. 21 Aug. 18 Dec. 15 


Two attractive “Sleepers” 


A 1917 Buffalo nickel graded MS-64 by PCGS 
[Enlarge page to fill monitor screen to observe details.] 


One of the more challenging as well as enjoyable aspects of 
collecting coins is completing date set of a particular series. During the 
earlier years of the twentieth century the Philadelphia Mint--due to the 
greater populations in the eastern part of the nation—tended to strike 
the most Buffalo nickels each year compared with the Denver and San 
Francisco Mints. As a rule they were also far better struck than the two 
branch mints. As a result the author decided to collect a complete set 
of Native American/ Bison dated nickels from 1913 thru 1938 struck at 
Philadelphia Mint with two exceptions, the 1931-S because it was only 
struck at the San Francisco Mint that year and the 1938-D, the final 
date of the series which was only struck at the Denver Mint. The only 
years no nickels were coined were 1932 and 1933 during the depths of 
“the Great Depression” Among the Philadelphia Mint issues; the 
scarcest dates are the 1918, 1921 and 1924 but the author’s favorite is 
the beautifully toned 1917 specimen certified MS-65 that displays 
lovely golden toning shown above. The 1924-P shown below is also 
nice for the grade. 


A 1924 Buffalo nickel graded MS-64 by PCGS 
A nice ordinary-struck slightly better date Buffalo nickel 


Alexander Hamilton and Thomas Jefferson’s influence on 
our early coinage By Arno Safran 


A 1792 half-disme, Judd 7, R4 graded MS-64 by PCGS 
[Enlarge page to fill monitor screen to observe details.] 


Alexander Hamilton was perhaps the most controversial 
political figure during the Revolutionary War period and beyond 
among the other major patriots at the time 
being Benjamin Franklin, George 
Washington, John Adams, Thomas Jefferson 
and James Madison to name a few. Not all of 
them got along with him _ because 
unbeknownst to them at the time; Hamilton 
was a genius who was extremely thorough 
with every matter he undertook, one of which 
that involved the financial aspects of our new 
republic by establishing a mint. 


Alexander Hamilton 


As the first Treasury Secretary of the United States, 
Hamilton, like Benjamin Franklin and Thomas Jefferson preferred the 
decimal system where our coin denominations would be devisable by 
ten instead of the octagonal arrangement known as pieces of eight. He 
also thought it was necessary to create a half-cent in addition to the cent 
because coins of low value would be more usable for the average 
citizen who wished to acquire items less than disme’s worth while the 
coin would help to make change from the Spanish silver Real which 
was worth 12 '4¢. Jefferson had more to do with obtaining the metals 
with which to strike the first U.S. coins as they were in short supply. 
We needed copper planchets to strike half- 
cents and large cents which at the time could 
only to be acquired from Mathew Boulton’s 
manufactory in Birmingham, England, a 
voyage that could take a month or more. 

The 1792 5¢ half-disme shown above 
was actually a trial piece approved by Thomas 
Jefferson; our first Secretary of State with 
1,500 examples placed into circulation and is 
considered now to be our first US coin 
although, beyond the means of most. 


Thomas Jefferson 


(Continued on page 2, column 1) 
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Alexander Hamilton and Thomas Jefferson’s 


Influence on our early coinage 
(Continued from page 1, column 2) 


Gallery Mint replicas of the US pattern coins of 1792 
[Enlarge page to fill monitor screen to observe details.] 


Shown directly above are brilliant replicas of the originally 
proposed 1792 pattern coin copies engraved by Ron Landis of the 
Gallery Mint that were released in 2003 with a five piece box set 
charge of $119.00. The original uncirculated pieces are extremely rare 
and worth in the millions, so if anyone is interested in obtaining the 
Landis replicas, the price may have doubled or even tripled by now but 
would still be a bargain since survivors of the originals including the 
half-disme shown atop page 1, column 2 are extremely rare since the 
majority of the original 1792 coins never entered circulation. As for the 
two different copper cent types, the smaller one was designed by Peter 
Getz in 1792 while the larger one, known as the Birch cent has been 
attributed to a William Russell Burch, a British artist. 


Our Earliest US Coins intended for Circulation 


In 1793, we produced our first copper coins with the British 
planchets as mentioned earlier for our first half-cents and large cents. In 
1794, the Mint struck our first silver coins that included the half-disme, 
half-dollar and dollar and in 1795, two of our three gold coins, the 
$5.00 half-eagle and $10.00 eagle. These were followed in 1796 with 
the $2.50 gold quarter eagle as well as our first silver quarter-dollar. 
The first mintages for each alloy were tiny. In 1794, just 81,600 Liberty 
Cap half cents were coined. The large cent fared much better as 
918,521 were produced with, the 1794 cents being on the cusp of 
affordability in the lowest grades up thru VG-8 or 10 today. However, 
in 1795, our sliver coinage denominations were struck in much larger 
numbers than the previous year and today, grading up to FINE-15 are 
on the cusp of affordability depending on one’s discretionary income. 


The 1795 Liberty Cap half-cent and large cent over the Flowing Hair 
silver Half-disme, Half-dollar and silver dollar 

By 1795, the mintages were much larger and two hundred 
years later, in 1995, the author was able to acquire the set shown 
directly above in the low mintages shown as a result. While the coins 
displayed atop show lots of circulation with the half-cent and cent 
graded only VG-8, the Flowing Hair Half-dollar and dollar each graded 
Fine-15 and the tiny Flowing Hair half-disme graded VF-25 by PCGS, 
were still affordable. While the 1792 patterns set on the left are 
“copies” the 1795 year set above are “bone fide originals” and have 
since risen in price substantially. All the 1795 pieces were engraved by 
Robert Scot, our first Chief Engraver of the US Mint. 

In 1796, Scot finally got around to producing the Draped 
Bust quarter with the small eagle reverse but it is extremely rare as 
most of the original 1796 coins struck that year have become. 
Fortunately, from 1996 to 1998, Ron Landis struck replicas of all ten 
1796 dated coins. 


A 1796 Draped Bust/ small eagle quarter Gallery Mint replica 
[Enlarge page to fill monitor screen to observe details.] 
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Influence on our early coinage 
(Continued from page 2, column 2 


An 1796 Draped Bust quarter B-2, R3 graded XF-45 by PCGS 
The wining bidder had to pay $46,650 at a Heritage auction held at 
the January, 2017 FUN show in Orlando, FL in order to get it. 


Despite the talents of engraver Ron Landis reproduction of 
beautiful replicas, it is the author’s opinion that Scot’s original concept 
shown directly above is artistically superior. The problem for the 
collector is its cost, as even one grading AG-3, let alone XF-45 of the 
original 1796 is too expensive. The reported mintage for the 1796 
quarter was just 6,146 pieces with no quarters produced again until 
1804 with the Heraldic Eagle reverse and even that coin still tiny 
muintage of just 6,738. 


An 1804 Draped Bust quarter certified VG-10 by PCGS, CAC 
stickered. It remained months in the dealer’s case before the author 
was finally able to attain this example but even in this low a grade, 
the coin’s design appears clear and problem-free which is why the 
CAC sticker appears on the slab’s label. 


By 1804 in our nation’s history, much had occurred 
that severely altered the relationships of the founding fathers 
whose names appeared on the beginning of this article. During 
Washington’s administration, Hamilton and Jefferson had become 
bitter political enemies. Our first president, George Washington had 
died on Dec. 31, 1799. John Adams was now our 2"4 president, 
Jefferson, Vice President. The split between the Federalists and 
Democratic--Republicans was becoming larger, which severed the 
close friendships that Adams and Jefferson had earlier. During the late 
1780s, both Hamilton and James Madison worked as one producing the 
Federalist Papers that led to the creation of our Constitution but by the 
late 1790s their views had changed dramatically. In 1804, there 
occurred a real “shocker’’, Hamilton lost his life in a needless dual with 
Adam Burr over what eventually led to Burr’s downfall although four 
years earlier, in 1800, Thomas Jefferson and Aaron Burr had finished in 


a tie for President which was broken with Jefferson receiving the tie 
breaking vote from a member of the house of representatives. 


An 1805 Draped Bust year set by Robert Scot ((excluding gold) 


How did these political events affect our early coinage? 


. Despite Robert Scot’s popularity as our first Chief Engraver based, he 


was a Federalist Party supporter. In Jefferson’s second term, John 
Reich, a German immigrant with equal talents was hired as an Asst. 


4, engraver and was asked to redesign all our coinage with the result that 


Reich’s Capped Bust/ spread eagle type would replace Scot’s Draped 
Bust/ Heraldic eagle types starting in 1807. 


— 


An 1807 Scot Draped Bust $5.00 half eagle graded AU-55 at left and 
a Reich Capped Bust $5.00 half-eagle graded AU-58 at right 


(Continued on page 4, column 1) 
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Alexander Hamilton and Thomas Jefferson’s 


Influence on our first coinage 
(Continued from page 3, column 2 


An 1807 Draped Bust half-dollar, 0-110, R2 graded AU-50 by PCGS 
The reported mintage for Robert Scot’s type was 301,076 


Back in 1796, Scot had replaced the Flowing Hair half-dollar 
with his new Draped Bust design on the obverse but with the small 
eagle reverse although not exactly the same as the 1794 & 95 reverses 
on the Flowing Hair half. These were struck in very small numbers and 
again in 1797 totaling no more than 3,918 pieces. As a result both the 
1796 and °97 halves are extremely rare and priced well beyond the 
budget of middle-class collectors. After 1797, the Draped Bust half 
dollar was suspended for three years before reemerging in 1801, this 
time with the Heraldic eagle on the reverse. The new reverse was far 
more popular as a collectible but the mintages were still too small for 
most to acquire. In 1803 the reported mintage increased to 188,234, but 
it wouldn’t be until 1805 thru 1807 when the mintages increased from 
211,722 for the 1805, 839,576 for the 1806 and 301,076 that enabled 
collectors on a middle class budget to acquire an attractive XF-45 to 
AU-50 specimen similar to the coin shown above. 


An 1807 Capped Bust half-dollar, 0-112, R1 graded AU-50 by ICG 
The reported mintage for Reich’s Capped Bust type was 750,500. 


Later in that same year, 1807, as with the two gold half- 
eagles, a second silver half-dollar type known as the lettered edge 
Capped Bust half-dollar was struck with a reported mintage of 750,500. 
This piece was created by the newly appointed John Reich. The coin is 
considered fairly common and affordable if one saves up for it in the 
grade shown. The series would continue thru 1836. 


After the Draped Bust dollar was suspended in 1804 but with 
the 1803 date, the half-dollar became the highest grade silver coin for 
until 1836. During that extensive gap, the half-dollar did not see as 
much circulation as the lower denominations which accounts for 
Capped Bust halves being more available and affordable during its 
30 year time span the some of the lower denominations which 
circulated heavily. 


When John Reich was hired, he was paid a salary of $600 a 
year and continued to strike the Capped Bust obverses and Spread eagle 
reverses on our silver and gold coins thru 1817 when he resigned. 
Originally it had been rumored that Reich left the mint after ten years 
for not getting a raise but recent researchers believe that his eyesight 
was beginning to fail. 


An 1809 US Year set (excluding gold) , from left to right; 
The Classic Head half-cent and large cent, the Capped Bust disme 
and lettered edge Capped Bust half-dollar 
[Enlarge page to fill monitor screen to observe details.] 


Jefferson’s two terms as president 
ended on March 4, 1809 when his good 
friend and political associate, James Madison 
became our nation’s fourth president. 
Besides both being Virginians and members 
of the Democratic - Republican Party, (as 
opposed to the Federalist Party) both men 
were known for creating the two most 
important documents in American history, 
the Declaration of Independence and the 
Constitution of the United States. 


James Madison 


The political differences between Hamilton and Madison 
expanded when in 1793 and 1794; the Jacobins--now led by 
Robespierre--took over the French Revolution fermenting the “Reign of 
Terror”, guillotining thousands of people. As Secretary of the 
Treasury, at the time, Hamilton believed that the British operated the 
best financial system in Europe but now--to his horror—he was 
surprised that his two political colleagues were still supporting what 
France had become because both Jefferson and Madison appeared to be 
in denial, still defending France as America’s savior against the British, 
while accusing Hamilton of being a supporter of King George II which 
had nothing to do with Hamilton’s concept of money matters. 


As for Reich’s Capped Bust coinage types, both shown atop 
and at the bottom of this column, by 1809, Hamilton alas, was long 
gone. Meanwhile, the population of the United States at the start of 
President Madison’s first term had reached 7 million. Our stock of 
silver was still in short supply which is why between 1809 and 1820, 
dimes were produced only in 1809, 1811, 1814, then none until 1820 
when it was struck in 
consecutive years on 
a regular basis. As 
for the quarters, none 
were minted after 
1807 until 1815 
which finally 
featured Reich’s 
beautiful Capped 
Bust design. 


An 1815 Capped Bust quarter graded AU-50 
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AUGUSTA COIN CLUB 
MINUTES OF MEETING 
September 15, 2022 


The meeting was called to order at 7:00 p.m. at 
the Sunrise Grill by President, Shelby Plooster. We had 
38 members present. 


Secretary's Report: 
The August 18, 2022 minutes were not read. A 
copy is kept on file. 


Treasurer's Report: 

The Treasurer's Report was sent by email by 
Stacey Plooster. We have $8285.28 deposited in the 
checking account. 


Prize Winners: 

Kathy Leaphart and Kacie Thomas won the Door 
Prize. Each won a 2022 Silver Eagle. Winner of the 50/50 
raffle was Dick Goddard. He won $38.00. 


Fall Coin Show Nov 18th (Friday) and Nov 19th 
(Saturday) 2022 Steve Nix - Bourse Chairman. The Fall 
Coin Show will be held at the Columbia County Exhibition 
Center located at the Grovetown Wall-mart at Exit 190. 
The dealers can set up on Thursday night from 4 pm to 8 
pm. Shelby had asked the membership to please to help 
at the show and a good number obliged. Mr. Sammy 
Lucky provided our post cards that we will be mailed. 
Thank you, Mr. Lucky. Steve reported 30 tables were sold. 


Show and Tell: 
Burles Johnson displayed a fake quarter with two 
heads. David Chism displayed a fake 1932 S quarter. 


The Program 

Arno Safran gave a program on Collecting “U.S. 
Type Coins by the Decade ending in seven”. Arno 
explained that one of the challenges of coin collecting 
various types of sets is based on one’s discretionary 
income and for this program he decided to acquire at least 
one US coin per decade ending in 7 from the earliest 
period of our nation to the late 20th century. The first coin 
shown was a 1797 Liberty Cap half-cent followed by a 
Draped Bust large cent both graded Fine-12 when the 
U.S. population was only 4,050,327. These were followed 
by the 1807 Draped Bust and Capped Bust half dollars 
(transitional dates), Next, came the 1817 Coronet cent 
with the normal 13 stars plus the 15 stars error coin. For 
1827, Arno showed an 1827 Capped Bust disme and in 
1837, the transitional date parings of the half-dimes and 
dimes from the Capped Bust to Liberty Seated. 

For 1847, he displayed a Braided Hair Mature 
head large cent, a fairly common coin and in 1857, the 
transitional dates of the final large cent appearing over a 
Flying eagle small cent. For 1867 he displayed a scarce 
Liberty Seated dollar followed by an 1877-S Liberty 
Seated half which was one of the more common coins of 
that year. This was followed by an 1887-P Morgan dollar 
certified MS-64+ which had a mintage of over 20 million 
but cost only $55 whereas one graded in MS-66 averages 


more than $350 and $500 due to grade rarity. For 1897, 
he displayed a Barber dime and quarter, both certified 
MS-64 with nice eye appeal. These were followed by two 
1907 uncirculated transitional date parings featuring the 
Coronet and the Saint-Gaudens double eagles. For 1917, 
Arno displayed both the Type 1 and type 2 BU Standing 
Liberty quarters and in 1927, he displayed a 1927-S 
Walking Liberty half-dollar graded AU-58 by NGC. This 
was followed by a BU 1937 year set, a 1947-D Booker T. 
Washington commemorative half-dollar and a 1957-D 
Franklin half-dollar graded MS-65 with smooth surfaces on 
the obverse and full bell lines on the reverse. The program 
ended with a 1977 BU Eisenhower clad dollar. 

President Shelby Plooster presented Arno with a 
certificate for his fine program. 


The 2022 Augusta Coin Club Medallion: 


The winning choice of our 2022 Augusta 
Medallion was the Gertrude Herbert Institute of Art (1818). 
It will be struck in copper, antique bronze and silver wash 
and priced at $15.00 each. The medallion is now 
available. The membership should seriously consider 
buying at least one of the three alloys of the medallions in 
support of our club. 


The 2022 Club Medallion struck in copper 
Featuring the Gertrude Herbert Institute of Art 


Old Business: 

2022 Club dues $15.00 per year are due. Perfect 
attendance for the 2022 has been reinstated. 2023 Red 
Books (are on sale for $10.00 for wire bound and $12.00 
for hard copies. Anyone that gives a program will be 
eligible for a drawing for a one-tenth gold coin. Program 
presenters will qualify for a drawing for a one-tenth Gold 
Eagle in December. 

Please leave a tip for drinks at the Sunrise Grill. 


Pat James, former attorney and 
founder and Vice President of the 
Stephen James CSRA Coin Club of 
Aiken, South Carolina passed away 
on August 26. She was a lovely 
person and everyone who knew her 
will miss her enthusiasm, 
graciousness and charm. 


= : 
Pat James 


(The Minutes continue on page 6, column 1) 
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AUGUSTA COIN CLUB Kindly patronize our advertisers 
MINUTES OF MEETING 


September 15, 2022 


Kathy Leaphart was selling raffle tickets for the = — . J 
Midland Club in Columbia, SC to raise money for a GClein s Kare Ooins 
headstone for Hettie Anderson. Ms. Anderson modeled for 3830 Washington Rd., Ste. 32 Martinez, GA 30907 
the sculptor Augustus Saint-Gaudens and appears in d i igri nega eal, we gma 
different ways on both the $10.00 eagle and $20.00 sanctaoct curemcaann bat estaciie 
double-eagle respectively. The drawing of an actual $20 : COIN. APPRAISALS 
Saint-Gaudens Double Eagle will be the week of Hettie Ue) eee 
Anderson's dedication in March 2023 at the Midlands Coin _Fax: (706) 755-2461 
Club. The prize is a one-quarter oz. gold coin. LIFE MEMBER bea a. aa ie 
Area Shows: 


Atlanta Coin Show, October 9, at Marietta, GA. 
Camden Coin Show Sept. 17, 2022 Camden, SC 


SCNA October 28-30, 2022 Greenville, SC Pa Z Respectful, Friendly & Courteous Service 
Our monthly club Coin Auction: ee ; 
Burles Johnson ran the auction (10 lots). Shelby _< Augusta Coin Ex 
Plooster, John Mason and Glenn Sanders delivered the Ga. , g change 
goods as the auction was carried on therefore speeding a _-a0B NM: RUSINEO 
the auction up. Bids recorder was Tommy Rhoden. | = ‘i ? 
i i | Mon-Fri] 1AM-4PM 706.210.5486 | 702.845.1934 | 
Respectively Submitted, Sat | 1AM - 4PM UR. Hee com. 
jotn Thomas Cttaway Member : ANA-R147538,cAc, SeniorCoins1792 @gmail.com } 


4 PCGS,NGC &ICTA 4015 Washington Rd, STE -L 
1 Dealer LIC # 40829 — and ee Martinez, GA 30807 


Pomc riba Fall Con aie 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 


MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 


Our coin club has been holding coin shows two times a 
year since 2003 thanks to the efforts of former bourse Chairman, 
David Chism and more recently, Steven Nix, our current one. 
On Friday, Nov. 18" and Saturday, Nov. 19", we will be 
holding another show at the Columbia Expo convention center 


from 9 to 5 both days but need our members help in two areas. Rusty Cet - 
Helping out at the welcoming tables when attendees enter the a eens 
building is essential. This has been very well manned in the past | ‘ Phone 800-888-1861 

by a number of our members for which we thank you. The other Ey customerservice@anacs.com 


is attendance at the show: A strong attendance by our members AN AGS 


makes the show a success and the dealers happy, so the dealers Gcemscnsrconesemess  —PO\.Box 6000 

will return and the club sustains its budget. For the first time, : Englewood, Colorado 80155 
the club lost money at the May show since our expenses were WRB eeT 

larger than the profits from less dealers’ tables sold along with 
advertising costs and the space the Expo charges. 


